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Silver Range Resources amends option agreement
with Trifecta Gold on Yuge property, setting up
advanced exploration program
Silver Range Resources Ltd (CVE:SNG) has renegotiated the terms of an
option agreement on its Yuge property in Nevada, setting the stage to quickly
advance exploration at the precious metals project.
The Vancouver-based explorer optioned the property to Trifecta Gold Ltd
(CVE:TG) in 2018 in a deal that would see Trifecta earn an initial 51% interest
if it completed a $1 million exploration program by 2021 and an additional 24%
interest if it spent $2 million on exploration by 2023.
Silver Range would act as the operator for the first phase of exploration and
thereafter at Trifecta's election in return for a 10% management fee.
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READ: Silver Range Resources updates on exploration in Nunavut and
Nevada as it closes second tranche of placing
The amended terms see Silver Range taking a 9.9% stake in Trifecta, which
will receive a path to 100% ownership of Yuge. Once it earns that 100%, Silver
Range will receive a 2% net smelter return royalty, half of which can be
purchased for $1 million, as well as payments of US$2 per ounce of gold or
gold equivalent included in the Yuge resource.
The deal takes effect following Trifecta's closing of a $500,000 financing. If the
company should raise more than $500,000, Silver Range's interest in Trifecta
will be pro-rated to the first $500,000 raised.

Silver Range is a high grade focused
precious metals prospect generator working
in Nevada and Northern Canada. It has
assembled a portfolio of 45 properties, 6 of
which are currently optioned to others.
Silver Range is actively evaluating new
prospects while seeking joint venture
partners to explore the high grade precious
metal
targets
in
its
portfolio.
action@proactiveinvestors.com

Located in Humboldt County, Yuge covers the historical Columbia and Juanita
mines that produced on a small scale up to 1937. Historical drilling intersected
gold mineralization or open stopes in all holes reported, but only to a maximum
depth of 100 metres.
In a statement, Silver Range said it believes there is "considerable potential" to discover similar mineralization at depth
given the mesothermal character of the veins and shears and the considerable depth extent of gold mineralization in
similar deposits.
Trifecta's reconnaissance program in 2018 confirmed the presence of high-grade gold at multiple showings, including
up to 150 grams per ton (g/t) gold at the Columbia zone and 11.4 g/t at the Juanita zone. An additional zone, Josie, had
showings of up to 86.1 g/t gold.
Trifecta has begun the permitting process and is planning on drilling at Yuge in the fall.

Contact Angela at angela@proactiveinvestors.com

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

Follow her on Twitter @AHarmantas

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
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communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Silver Range Resources Ltd. named herein, including the promotion by the
Company of Silver Range Resources Ltd. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the
amount
up
to
Twenty
Five
Thousand
dollars
($25,000).
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