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Eco Atlantic Oil & Gas looks forward to fresh well
activity in 2021
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Eco Atlantic Oil & Gas Ltd (LON:ECO) told investors that decisive early action
to prioritise cost control has delivered considerable savings during the
coronavirus (COVID-19) pandemic, whilst the explorer continues to eye plans
for new wells in 2021.
The company, in its financial results, said it has saved around US$1mln in
general and admin expenses, and public company costs. It ended the twelvemonth period, March 31, 2020, with C$26.48mln of cash and equivalents.
READ: Broker sees Eco Atlantic as a compelling opportunity

Share Information

Operationally, the company has continued its desktop work following the recent
exploration campaign which unearthed two hydrocarbon discoveries in the
Orinduik block offshore Guyana.
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"We remain upbeat about the considerable upside potential that the Orinduik
licence possesses, particularly in the Cretaceous horizon which proved to bear
light sweet oil in the neighbouring Stabroek and Kanuku Blocks," Gil Holzman,
Eco chief executive said in the results statement.
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Company Synopsis:
Eco Atlantic is an oil and gas exploration
company focused on the acquisition and
development of unique upstream petroleum
opportunities around the world. The
Company's objective is to identify
technically merited prospective new and
developing projects in frontier areas
requiring
low
cost
entry.

"Following the 2019 drilling campaign, we are now working closely with our JV
partners to incorporate learnings from these and other nearby discoveries, to
determine our next drilling targets planned for 2021.
"We are keen to resume drilling activity on the Orinduik licence as soon as is
practically possible and we look forward to updating the market as we finalise
our plans for next year," he added.
Eco, meanwhile, also noted that in Namibia there is expected to be an uptick in
third party industry activity in the coming twelve months.
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"We have a strategic acreage position in Namibia, which we believe will be highly valuable for us and for potential future
partners as near-term further drilling activity in the region takes place," Holzman said. "At a corporate level, maintaining
Eco's balance sheet strength is a key priority.
He added: "Despite the current macro backdrop, we remain highly upbeat about the coming 12 months. While
COVID-19 has had a minor impact on our operations, given Eco's resilient business model and strong cash position, the
company is well placed to navigate the downturn and create significant value for shareholders.
"We have some of the most attractive acreage positions in two of the most exciting global regions for oil and gas
exploration activity, a very strong block partners in Guyana and on the corporate level, and we are well funded to ramp
up activity in both jurisdictions as well as other regional opportunities."
Eco owns a 15% stake in the Orinduik block alongside partners Tullow Oil PLC (LON:TLW) which owns 60% and Total
with 25%.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Eco Atlantic Oil & Gas Ltd named herein, including the promotion by the Company
of Eco Atlantic Oil & Gas Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to
Twenty
Five
Thousand
dollars
($25,000).

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk
Powered by TCPDF (www.tcpdf.org)

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

