UK: +44 (0)207 989 0813
NA: +1 646 896 3065
AU +61 2 9280 0700
action@proactiveinvestors.com

Altamira Gold Corp.
09:15 15 Jul 2020

Altamira Gold makes more progress at Cajueiro gold
project with second trial mining license
Altamira Gold Corp (CVE:ALTA) (OTCPINK:EQTRF) (FSE:T6UP) said it has
made further progress at its Cajuiero gold project in Brazil, with the approval of
a second trial mining license.
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The resource group said it now has the right to process a further 50,000 tonnes
per year from the key Crente resource area at the asset - valid for 22 months.
READ: Altamira Gold advances its Cajuiero gold project as it gets goahead for power plans
Together with the group's first trial mining license, it means Altamira can now
process a total of 100,000 tonnes per year from the entire Crente area.

Share Information

"With two bulk sampling licenses in place, feed for the processing plant is now
guaranteed for 2021, and plant construction is planned to commence later this
year," Michael Bennett, Altamira's chief executive, told investors in a statement.
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"The changes effected by the Brazilian government over the last 18 months
have accelerated permitting processes in both the mining and environmental
agencies allowing us to keep the project on schedule for production in 2021"
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Company Synopsis:

The firm's advanced Cajueiro project boasts NI 43-101 indicated resources of
185,000 ounces of gold at 1.02 grams per ton (g/t) and 515,000 ounces at 1.26
g/t gold in inferred.
So far, 14,000 metres (m) of drilling in 105 holes and over 4,000m of trenching
have been completed within 285 hectares (ha) in the central part of the 28,577
ha claim package. Numerous other gold-in-soil anomalies remain untested.
Earlier this month, the firm revealed that it has secured approval for its plans to
get power to the camp and processing plant.

Altamira Gold is focused on the exploration
and development of gold projects within
western central Brazil. The Company holds
9 projects comprising approximately
290,000 hectares, within the prolific
Juruena gold belt which historically
produced an estimated 7 to 10Moz of
placer gold. The Company's advanced
Cajueiro project has NI 43-101 resources of
5.
66Mt
@
1.
action@proactiveinvestors.com

Permits are also already in place to build a 1000 tonnes per day processing
plant at the project, which is expected to begin during the second half of this
year.
Also in today's statement, Altamira said the initial first tranche payment of US$1 million under the gold forward purchase
agreement struck with Metalstream in April this year is now expected to be completed after July 14, due to unforeseen
banking delays.
There are no other changes to the deal and the US$1 million payment is expected to be completed shortly. Metalstream
has indicated that the subsequent US$5 million payment will also be made in accordance with the agreement, said
Altamira.
This delay has not impacted the engineering and design work phase of the Cajueiro project, which is well underway and
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expected to be completed by the end of the month, added the group.
Several further bulk samples of oxide material from Cajueiro are also in progress, which will be sent for analysis to
ensure the plant design is optimized for maximum gold recovery.
Contact the author at giles@proactiveinvestors.com

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Altamira Gold Corp. named herein, including the promotion by the Company of
Altamira Gold Corp. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk
Powered by TCPDF (www.tcpdf.org)

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

