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Gatling Exploration closes on private placements
that raised $3.790 million

0.255

Price:

$15.82 m

Market Cap:

Gatling Exploration Inc (CVE:GTR) (OTCMKTS:GATGF) has closed on private
placements that raised a total of $3.790 million in proceeds.

1 Year Share Price Graph

The company offered non-flow-through financing of 10.3 million common
shares at $0.25 each to raise $2,575,000.
And Gatling offered flow-through financing of 4.05 million flow-through common
shares at $0.30 per flow-through share to raise $1,215,000.
READ: Gatling Exploration drills highest grades to date, extends strike
length at its Larder gold project in Ontario
In a statement, the Canadian gold explorer said it intends to use the gross
proceeds from the non-flow-through shares for exploration expenditures and for
general working capital.
Gatling, which said two company insiders participated in the financing, also
plans to use the money from the flow-through shares for Canadian exploration
expenses that will qualify as flow-through mining expenditures, as defined in
the Income Tax Act (Canada).
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Company Synopsis:

All securities issued will be subject to a four-month-and-one-day hold period
from the date of issue in accordance with applicable securities laws.
Gatling is focused on advancing the Larder gold project, located in the prolific
Abitibi greenstone belt in Northern Ontario. The Larder property hosts three
high-grade gold deposits along the Cadillac-Larder Lake break, 35 kilometres
east of Kirkland Lake.

Gatling Exploration is a Canadian gold
exploration company focused on advancing
the Larder Gold Project, located in the
prolific Abitibi greenstone belt in Northern
Ontario. The Larder property hosts three
high-grade gold deposits along the CadillacLarder Lake Break, 35 kilometers east of
Kirkland
Lake.

--UPDATES with details on closing--

action@proactiveinvestors.com

Contact the author: patrick@proactiveinvestors.com
Follow him on Twitter @PatrickMGraham

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Gatling Exploration named herein, including the promotion by the Company of
Gatling Exploration in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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