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MindMed seeks to harvest the power of
psychedelics to treat mental health disorders
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Price:

$464.75 m

Market Cap:

Develops psychedelic medicines to improve health, promote wellness
and alleviate suffering
Working with LSD, DMT, 18-MC, and MDMA as possible therapies
for anxiety, addiction, cluster headaches, and adult ADHD
Eyeing Investigational New Drug application to US FDA to treat anxiety
disorders with LSD

1 Year Share Price Graph

What Mind Medicine does:
Mind Medicine (MindMed) Inc (NEO:MMED) (OTCQB:MMEDF) is a neuropharmaceutical company developing psychedelic medicines to improve health,
promote wellness, and alleviate suffering.

Share Information
The New York City-based company currently has several projects in various
stages from planning to ongoing clinical trials involving the legendary drug
lysergic acid diethylamide (LSD) as well as NDimethyltryptamine (DMT), the
active ingredient in the ayahuasca plant, and 18-MC, a non-hallucinogenic
molecule derivative of ibogaine from the African plant iboga.
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The company also has a fourth drug in its research and development pipeline MDMA. The compound may have the potential to treat mental health disorders.
MindMed has acquired the exclusive license to nine completed clinical trials of
MDMA at University Hospital Basel's Liechti Lab in Switzerland.
Also, at the Liechti Lab, MindMed's researchers and clinicians are working on
two other separate projects involving LSD treat anxiety disorders and cluster
headaches (also known as suicide headaches). Both clinical trials are entering
Phase 2.
The company is also advancing plans to launch a Phase 2 clinical trial in late
2020 to address adults suffering from attention deficit hyperactivity disorder
(ADHD). The Liechti Lab and Maastricht University of The Netherlands will
spear-head the study and hold trials in both countries.
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Company Synopsis:
MindMed is a neuropharmaceutical drug
development platform advancing medicines
based on psychedelic substances through
rigorous science and clinical trials.
MindMed's mission is to discover, develop
and deploy psychedelic inspired medicines
that alleviate suffering and improve health.
action@proactiveinvestors.com

In Australia, amid the coronavirus-related shutdowns and safety protocols, MindMed managed to remain on track for
research on the treatment of opioid withdrawal and opioid abuse disorder. In July it completed a Phase 1 human safety
trial of the 18-MC molecule, finding it well-tolerated. MindMed is planning to begin Phase 2 trials in the fourth quarter
of 2020.
As for DMT, the company is providing startup funding to the Liechti Lab for a Phase 1 clinical trial, testing various
intravenous dosing regimens. It is expected to begin in the fourth quarter of 2020, setting the stage for future potential
Phase 2a proof of concept trials to understand how humans react to DMT, as it causes a rapid onset much like LSD.
When administered as an ayahuasca brew, DMT can prolong experiential effects and slow metabolism. The company
says the substance could help with addiction disorders.
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In March this year, MindMed made history by becoming the first psychedelics pharmaceutical firm to go public following
a successful IPO on the NEO Exchange. Just before going public, the company completed a pre-IPO financing round
that raised US$24.2 million, giving it a sufficient runway to fund operations and drug developments. Shark Tank's Kevin
O'Leary is one of the lead investors.
On the testing front, MindMed is primarily focused on advancing plans in partnership with the Liechti Lab to test LSD as
a possible treatment for anxiety disorders.
In fact, the company in June launched a commercial drug development program Project Lucy that calls for a Phase 2b
human efficacy trial to focus on experiential LSD doses administered by a therapist. MindMed says the trial would be
the first experiential, psychedelic-assisted therapy to be added to its drug development pipeline.
The company also has established a Project Lucy taskforce that is working to prepare and analyze data for an eventual
US Food and Drug Administration (FDA) briefing package that could underpin a potential Investigational New Drug
(IND) application for the treatment of anxiety disorders.
In addition, patients are currently being dosed with LSD in a Phase 2 clinical trial at the Liechti Lab as a possible
treatment for cluster headaches -- also known as "suicide headaches" due to the severity of the pain caused.
These headaches are viewed as one of the most profoundly painful conditions known to mankind, as the pain occurs on
one side of the head or above an eye and can last for weeks or months. Studies have demonstrated increased
suicidality associated with patients experiencing cluster headache attacks. MindMed researchers hope LSD can help
abort such attacks and decrease the frequency and intensity of the attacks.
The Phase 2 study involves 30 patients who will receive oral doses for three weeks compared with a placebo. The trial
is a double-blind, randomized, placebo-controlled two-phase cross-over study design.
MindMed's collaboration on the study will assess if there is clinical evidence for a future commercial drug trial through
the FDA. Treatments for cluster headaches may potentially qualify for an Orphan Drug Designation and be eligible for
certain development incentives that the FDA provides for rare diseases.
At the Liechti Lab, the company has acquired exclusive, worldwide data rights to eight completed or ongoing LSD
clinical trials conducted for 10 years. MindMed has also received the data and worldwide rights to an additional ongoing
Phase 2 trial for the treatment of anxiety disorders administered by the world leader in psychedelics pharmacology and
clinical research, Dr Matthias Liechti, and psychedelic therapy expert, Dr Peter Gasser.
MindMed, which hopes to turn its understanding of LSD into a prescription medication for serious mental health
conditions, plans to assemble and use the data from the Phase 2 trial as part of its briefing package to the FDA for the
IND.
The company has noted that many mental health disorders appear to be interconnected. For example, 50% of ADHD
patients (MindMed wants to treat adult ADHD symptoms as well) also suffer from anxiety disorders and the vast
majority of patients with General Anxiety Disorder also have symptoms of another mental health problem, such as
depression or substance abuse.
Given such data, MindMed sees a large opportunity to create a novel treatment platform that incorporates both
experiential psychedelic-assisted therapy and non-hallucinogenic take-home medicines.
To strengthen its intellectual property, MindMed has filed three patents in recent months. Two separate patent
applications call for the protection of technologies that screen and optimize the dosing of MDMA and LSD. The third
patent application is for an LSD neutralizer technology intended to shorten and stop the effects of an LSD trip (which
can last 12 hours or more) during a therapy session.
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Inflection points:
Launch microdosing LSD clinical trial in late 2020 for ADHD adults
Start Phase 2 trials of 18-MC for opioid use disorder treatments in late 2020
Expect DMT dosing regimens to begin in 4Q 2020
Anticipate Phase 2b human efficacy LSD trial to treat anxiety disorders
Use data from current Phase 2 LSD-anxiety trial to form FDA briefing package for IND

What the boss says:
"We believe that hallucinogenic therapies have great merit and benefits for treating addiction. But, undergoing a
'psychedelic trip' might be a daunting proposition to some patients," said MindMed Co-Founder and Co-CEO JR Rahn.
"We want patients to pick up these medicines from their local pharmacy with a prescription. We feel there is an
immense opportunity to create next-gen versions of psychedelics for approval as FDA drugs."
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of MindMed named herein, including the promotion by the Company of MindMed in
any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five Thousand dollars
($25,000).
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