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Essex Minerals starts drilling at promising
Cumberland project in Australia

Essex Minerals Inc (CVE:ESX) told investors on Wednesday that it has started
an initial four-hole diamond drilling program at its Cumberland property, 30
kilometres southwest of Georgetown, in North Queensland in Australia.

The Cumberland property has four granted exploration permits covering 25,024
hectares, 70 kilometres northwest of the former 3.5-million-ounce Kidston gold
mine.

Essex Minerals said the property has the potential to "host high-grade
epithermal gold-silver mineralization," and is currently held 80% by KNX and
20% by AMD Resources Limited.

READ: Essex Minerals inks gold stream joint venture agreement with Zola
Minerals

Under the terms of the venture, Essex has the right to an initial first-stage earn-
in of 50% of KNX's interest in three properties — Cumberland, Compass Creek
and Mt. Turner  — by spending $1 million on exploration by May 2021.

At the end of the first stage earn-in, Essex may elect to acquire all the shares in
KNX, or earn an additional 25% interest in Mt. Turner and 20% interest in
Cumberland and Compass Creek by financing a further $3 million on
exploration.

Since signing the agreement with KNX in May, Essex said it has financed an
"infill soil sampling program, and established predrilling infrastructure and
logistics at Cumberland," flown a light detection and ranging program at Mt.
Turner, and lodged an application for an additional exploration licence adjoining
to the west of the Mt. Turner licence.

The Cumberland property contains six prospects which show characteristics of
polymetallic, low-sulphidation, epithermal mineralization. Essex said that from
within these prospects, the initial four-hole diamond drilling program has started
on the RBZ prospect, a major 2.5-kilometre, northwest-trending structural
corridor "dislocated by conjugate northeast structures, which have created a
number of dilation centres."

"The centres have then been overprinted with surface mineralization consisting of hydrothermal breccias associated
with multiphase quartz-adularia silver and gold mineralization. Soil and rock chip sampling by KNX, and infill soil
sampling financed by Essex have "outlined continuous gold and silver anomalies, which spatially correspond to these
dilation zones," it added.

Rock chip sampling at 50-metre intervals conducted earlier by KNX at RBZ North averaged 2.1 grams per tonne (g/t)
gold and 379 g/t tonne silver. This zone has been measured at 40 metres wide in the thickest zone, narrowing to 1.5
metres in the south and can be traced on the surface for 600 metres.
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Farther south, "high-grade surface gold and silver up to 5.48 g/t Au and 12,650 g/t Ag have been sampled at RBZ
South," noted the company.

The initial four holes totaling 800 meters are designed to test RBZ's potential to "host economic mineralization," and
provide "important structural, lithological and alteration information" for the design of any follow-up drilling.

Contact the author Uttara Choudhury at uttara@proactiveinvestors.com

Follow her on Twitter: @UttaraProactive
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors, private client brokers, fund managers and international investor communities.

     Contact us +44 (0)207 989 0813 action@proactiveinvestors.com

No investment advice

The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security.  You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
				You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
				You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
				From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
				The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Essex Minerals Inc. named herein, including the promotion by the Company of
Essex Minerals Inc. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand dollars ($25,000).
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