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FansUnite Entertainment acquisition target Askott
Entertainment completes C$5 million financing
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$46 m

Market Cap:
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FansUnite Entertainment Inc (CSE:FANS) (OTCMKTS:FUNFF) announced
Friday its acquisition target Askott Entertainment Inc had closed an
oversubscribed placement to raise just over C$5 million.
Vancouver-based FansUnite struck a deal to acquire Canadian software
development company Askott, which runs a proprietary iGaming platform, in
June 2020. FansUnite CEO Darius Eghdami told shareholders at the time that
the acquisition will create one of Canada's leading iGaming companies.
"Combining with Askott provides us with a fully integrated gaming asset that
offers multiple B2C platforms for users in a variety of betting offerings, B2B
technology that can be licensed to all types of sportsbooks, and a seasoned
team of executives that have led and grown multiple organizations on a global
scale," Eghdami said in a June statement.
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READ: Esports Entertainment acquires online sportsbook and casino
operator Argyll Entertainmen AG
Under the term sheet, Askott issued just over 12.5 million subscription receipts
priced at C$0.40 for aggregate gross proceeds of C$5,009,846, with
Canaccord Genuity Corp acting as lead agent supported by Haywood
Securities Inc, Paradigm Capital Inc, Mackie Research Capital Corporation and
Eight Capital.
The subscription receipts were issued as part of an agreement among Askott,
Canaccord as lead agent and Odyssey Trust Company that sees gross
proceeds of the financing held in escrow pending the completion of the
FansUnite acquisition.
Each subscription receipt is exchangeable into one unit of Askott consisting of
one share and a half-warrant of the gaming company, with each warrant
exercisable at C$0.55 per share for a two-year period.
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Company Synopsis:
Fansunite Entertainment Inc is a sports and
entertainment company which focuses on
its technology related to online sports
betting and related products. Also, the
company provides technological solutions
and services in the global gaming and
entertainment
industries.
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Once the FansUnite transaction closes, the Askott shares and warrants are convertible into FansUnite shares and
warrants on a one-for-one basis, with each FansUnite warrant exercisable at C$0.55 per share for a two-year period
and subject to acceleration if the volume weighted average trading price of FansUnite shares exceeds C$0.80 over ten
consecutive trading days.
In a statement, FansUnite and Askott said the proceeds will go towards general corporate purposes and working
capital.
FansUnite is a sports and entertainment company focusing on technology related to online gaming and related
products.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of FansUnite Entertainment Inc named herein, including the promotion by the
Company of FansUnite Entertainment Inc in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the
amount
up
to
Twenty
Five
Thousand
dollars
($25,000).
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