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Canadian Overseas Petroleum formally settles Essar
dispute
Canadian Overseas Petroleum Limited (LON:COPL) says its 50% owned joint
venture ShoreCan has executed definitive agreements with Essar (Mauritius) to
resolve their dispute over the OPL 226 block in Nigeria.
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Each party will bear their own costs of the legal actions.
ShoreCan will return 70% of the shares in Essar Nigeria to Essar Mauritius in
return for a 10% carried interest (capped at US$5mln net) on all costs for a first
well at OPL 226
It will also have the option to increase its shareholding in Essar Nigeria from
10% to 30% by paying 20% of historic expenditures of Essar Nigeria.

Share Information

A loan agreement with Essar Nigeria will also recognise the historic
expenditures by ShoreCan on behalf of Essar Nigeria as a shareholder loan.
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Essar Nigeria has applied to the concessionaire and the regulator for an
extension of the exploration period under the OPL 226 PSC beyond the current
term ending September 30, 2020.
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Company Synopsis:

Arthur Millholland, COPL's CEO, said: "The execution of these definitive
agreements is the first step in the transformation of the company.
"This is a tremendous asset and our interest in it is appropriate for this time in
the business cycle.
"Going forward there are opportunities available to COPL at low entry costs as
a result of the drop in oil prices due the COVID-19 pandemic.
"We are evaluating these with the view of adding opportunities which offer near
term production and cash flow with good economics during this period of low oil
prices."

Canadian Overseas Petroleum Limited is a
junior oil and gas company focused in SubSaharan African. The company is
headquartered in Calgary, Canada. Our
shares trade on the London Stock
Exchange ("COPL") and on the Canadian
Securities Exchange ("XOP"). Our team of
highly skilled geologists and engineers
have years of experience in the UK basin,
West Africa, and a variety of regions
throughout
the
globe.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Canadian Overseas Petroleum Limited named herein, including the promotion by
the Company of Canadian Overseas Petroleum Limited in any Content on the Site, the Company receives from said issuer annual aggregate cash
compensation
in
the
amount
up
to
Twenty
Five
Thousand
dollars
($25,000).
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