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Great Panther Mining positioned to post strong 2020
after record net income and operating cash flow in
2Q
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Great Panther Mining Limited (TSE:GPR) (NYSEAMERICAN:GPL), the
precious metals miner, posted a clutch of record numbers in its second quarter
financials, despite the challenges posed by the coronavirus (COVID-19)
pandemic, including a net income compared to a loss in the same period last
year.
The group put the strong results down to the strong rise in the gold price and
record output from its flagship Tucano mine in Brazil.
READ: Noble Capital says Great Panther Mining's 2Q production figures
highlight "solid performance" at Tucano

Share Information

Net income for the three months to June 30 came in at a record US$8.5 million
compared to a loss of US$5.7 million for the second quarter of 2019. Mine
operating earnings before non-cash items were a record US$35.8 million, up
233% on the figure of US$10.7 million a year ago.
Cash flow from operating activities came in at US$19.5 million, versus a loss of
US$5.5 million in 2Q, 2019.

Code:
Listing:
52 week

GPR
TSX
High
1.42

Gold & silver

Sector:
Website:

Low
0.3175

www.greatpanther.com

Company Synopsis:

Revenue for the three months was US$67 million versus US$45.2 million a
year ago, on consolidated gold production across all mines of 36,357 ounces
(2Q 2019: 33, 461 ounces).
At Tucano alone, output was a record 35,421 ounces in the quarter compared
to 29,899 ounces in the same period last year.
"The combination of a strong rise in the gold price and record production at our
flagship Tucano mine, leading to a substantially lower AISC, drove a significant
increase in cash flow from operating activities to a record $19.5 million for the
second quarter of 2020," said Great Panther CEO Rob Henderson in a
statement.

Great Panther Mining Limited is an
intermediate gold and silver mining and
exploration company listed on the Toronto
Stock Exchange trading under the symbol
GPR, and on the NYSE American under the
symbol GPL. Great Panther operates three
mines including the Tucano Gold Mine in
Amapá State,&nbsp;Brazil, and two primary
silver
mines
in&nbsp;Mexico:
the
Guanajuato Mine Complex and the Topia
Mine.
action@proactiveinvestors.com

"This was an impressive result given the unprecedented challenges of
managing COVID-19."
The firm operates the Tucano mine in Brazil and the Topia and the Guanajuato Mine Complex (GMC) in Mexico (where
operations restarted in June).
Across the group, Great Panther expects to produce for full year 2020 between 146,000 and 158,000 gold equivalent
ounces at all-in sustaining costs (AISC) in the range of US$1,150 to US$1,250 per gold ounce sold and is "well
positioned" to deliver strong results.
"With the restart of the company's operations in Mexico in June, a strong increase in the price of silver and new records
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for the gold price since the end of the second quarter, Great Panther expects continued strong cash-flow generation in
the third quarter," it added.
As at the end of June, the miner held cash and equivalents of US$60.2 million, an increase from US$37 million at the
end of 2019.
Shares added over 7% in New York to US$0.97.
---Updates for share price--Contact the author at giles@proactiveinvestors.com
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
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fund
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international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Great Panther Mining Limited named herein, including the promotion by the
Company of Great Panther Mining Limited in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the
amount
up
to
Twenty
Five
Thousand
dollars
($25,000).
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