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Silvercorp Metals shares flying higher after price
target bump, renewed Buy rating from Roth

7.24

Price:

$1.27 billion

Market Cap:

1 Year Share Price Graph

Silvercorp Metals Inc (NYSEAMERICAN:SVM) (TSE:SVM) shares jumped
Monday after analysts at Roth Capital Markets upped its price target for the
stock to $8.25 from $6.60 and reiterated a Buy rating.
The firm said that Silvercorp's recently announced fiscal first quarter revenue of
US$46.7 million and earnings of US$0.09 per share beat its expectations of
$45.7 million and $0.04 per share, respectively.
Shares of the company rose more than 9% to US$8.06 in New York and to
C$10.80 in Toronto on Monday.
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READ: Silvercorp Metals reports increased revenue and net income in
first quarter, lower production costs
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Those exceeded expectations, plus a strong precious metals sector, has Roth
feeling optimistic.
"[Silvercorp's] results were slightly above our expectations," Roth wrote.
"Additionally, precious metals prices continue to outpace our forecasts and as
such we are increasing our price target"
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Roth also noted Silvercorp's position in the silver industry, including at the Ying
mining district in China.
"While SVM has significant base metals exposure, it also has significant
leverage to silver," the firm wrote. "One other way SVM could demonstrate its
leverage to metals prices would be to increase mining rates at the Ying mining
district. We believe the mill has significant excess capacity and that this
capacity could be utilized by increasing underground development rates or
developing neighboring deposits."

Silvercorp is a low-cost silver-producing
Canadian mining company with multiple
mines in China. The Company's vision is to
deliver shareholder value by focusing on
the acquisition of under developed projects
with resource potential and the ability to
grow organically. For more information,
please visit our website at www.
silvercorpmetals.
com.
action@proactiveinvestors.com

The Ying project lies 240 kilometres southwest of Zhengzhou, the capital city of
Henan province in central China and consists of six separate mines which feed
two mills. Six smelters lie within 200 kilometres. The Vancouver-headquartered
company also produces from its GC mine in Guangdong province.
—Updated to include closing price—
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Silvercorp Metals Inc named herein, including the promotion by the Company of
Silvercorp Metals Inc in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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