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Psychedelics companies cheer as Canada grants
landmark approval to four terminally ill patients to
use psilocybin therapy
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Psilocybin therapy is in the international spotlight after a landmark decision by
the Canadian government to allow four terminally ill patients to use psychedelic
treatment at the end of life.
The August 4 decision by Canada's Minister of Health, Patty Hajdu, allows the
four patients to receive a legal exemption from the Controlled Drugs and
Substances Act to access psychedelic therapy. They are the first publiclyknown patients to legally use psilocybin since the compound became illegal in
Canada in 1974, according to a statement by TheraPsil, a non-profit coalition
that advocates for legal, compassionate access to psilocybin therapy for
palliative Canadians.
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In a statement accompanying the news, Thomas Hartle, who is facing a
terminal cancer diagnosis, thanked Minister Hajdu for the approval of the
group's exemption under Section 56(1) of the Controlled Substances Act.
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"This is the positive result that is possible when good people show genuine
compassion," Hartle said. "I'm so grateful that I can move forward with the next
step of healing."
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Laurie Brooks, another one of the four patients granted exemption, said the
move was an acknowledgment of the pain and anxiety she had to deal with as
a result of her diagnosis. "I hope this is just the beginning and that soon all
Canadians will be able to access psilocybin, for therapeutic use, to help with
the pain they are experiencing, without having to petition the government for
months to gain permission."
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It's a landmark decision that those in the emerging psychedelics industry are
applauding.
"I think this is a positive for the field insofar as the government of Canada is implicitly stating that there's the potential for
benefit, and that potential overshadows the potential for harm for people that we all agree are suffering from a
devastating situation," said Champignon Brands Inc CEO Dr Roger McIntyre. "It would then stand to reason that people
who have treatment resistant depression, which is also devastating, should also reasonably expect that the treatment
should be made available to them too."
Long-term relief for mental health
Psilocybin, found in so-called "magic mushrooms," is a naturally occurring psychedelic compound that research has
found may provide long-term relief for mental health struggles such as anxiety and depression. But the drug is still
classified as illegal in Canada unless it is authorized for clinical trial or research purposes.
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Still, the decision should help open the door to greater and more rapid access to psilocybin therapy for anxiety,
according to Joseph Tucker, CEO of Canadian psychedelics company MagicMed Industries Inc. "Doing so should
facilitate greater and improved collection of clinical evidence in support of this important new therapeutic modality,
which will in turn help to destigmatize the use of psilocybin and other psychedelic substances when administered under
appropriate clinical guidance," said Tucker.
For investors watching the psychedelics space, it's not hard to draw comparisons to similar milestones in the lead up to
cannabis legalization, when the first patients were first approved to use what was then classified as a drug.
"We're still in the early days, like it was in the cannabis sector, but I think it's ground-breaking news that will open up a
lot of doors, specifically on the clinical side," said Michael Frank, CEO at Revive Therapeutics Ltd, which recently
acquired Psilocin Pharma Corp to conduct research and develop delivery formulations for psilocybin. "The clinical work
sets the groundwork for validating the hypothesis, and then you can move towards validating the market and creating
product when legislation passes."
There are currently a number of studies underway on the effect of psilocybin on mental health conditions, and the
research so far is encouraging. A January 2020 study out of NYU Langone Health found that a single dose of psilocybin
provides long-term relief of anxiety and depression in cancer patients, just one of many similar studies in
progress across North America.
What's going on in the US?
While Canada may seem one step closer to legalization for therapeutic purposes, the US may not be too far behind.
Earlier in July, activists in Washington DC presented more than 36,000 signatures to the Board of Elections that may
put decriminalization of psilocybin and other natural psychedelics like mescaline on the ballot in November.
"The US is something we're going to be waiting on until the elections this year, when psilocybin is expected to be a
ballot initiative," said Derrick Welsh, the founder of Psilocin Pharma Corp, which was recently acquired by Revive.
Whatever happens with the legalization process, the decision by the Canadian government is being hailed as a win in
the psychedelics industry.
"I think we'll see more approvals in the comping months than we've ever seen before," Welsh added. "These four
Canadians were really ground-breaking for the industry, that's for sure."
Psychedelic companies to watch:
Anahit (Private): Looking to acquire and/or build growing and cultivation facilities. The emphasis is on craft growing
psilocybin.
Bright Minds (Private): Working to improve current psychedelic drugs via molecule alterations.
Champignon Brands (CSE:SHRM): Focused on using psilocybin to treat mental health disorders.
Entheon Biomedical (Private): DMT-based drug development for substance abuse disorders.
Empower Clinics (CSE:CBDT): US-focused wellness clinic operator getting into psychedelic treatment.
Field Trip Health (Private): Personalized therapeutic psychedelics.
Mind Medicine (MindMed) (OTCQB:MEDF): Neuro-pharmaceutical company that discovers, develops and deploys
psychedelics.
Mindset Pharma (Private): Patentable psychedelic compounds for the treatment of neurological and psychiatric
disorders.
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Mota Ventures (CSE:MOTA): An ecommerce retailer of CBD products in Europe and the US that recently entered the
psychedelics market.
Numinus Wellness (Private): Mental illness and addiction.
Revive Therapeutics (CSE:RVV): A life sciences company focused on the research and development of therapeutics
for rare disorders and infectious diseases.
ThinkMyco (Private): Mushroom production technology.
Universal Ibogaine (Private): Ibogaine treatment clinics.
WAKE (Private): Psilocybin-assisted therapy using functional mushrooms
Contact Angela at angela@proactiveinvestors.com
Follow her on Twitter @AHarmantas
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Champignon Brands Inc. named herein, including the promotion by the Company of
Champignon Brands Inc. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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