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District Metals to sell its 80% stake in Bakar
property to Sherpa II Holdings
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District Metals Corp (CVE:DMX) (OTCMKTS:MKVNF) told investors on
Tuesday it is selling its high-grade copper-silver Bakar property on northern
Vancouver Island, British Columbia to Sherpa II Holdings Corp (CVE:SHRP.P).
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The resource group said it had struck a definitive agreement, under which
Sherpa II will acquire an 80% stake in the asset for cash, shares and work
commitments.
Cash of C$50,000 and 1 million Sherpa II shares will be paid to District upon
closing on or before September 17 this year, while C$200,000 on work is
scheduled to be spent within six months.
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The 15,687 hectare project boasts excellent access and infrastructure and lies
within a copper-rich geological domain that hosts the past producing Island
copper mine, the Hushamu deposit, and the Red Dog deposit.
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The Island copper mine was operated by BHP PLC (LON:BHP) from 1971 to
1995 and produced 345 million metric tonnes of ore with average grades of
0.41% copper, 0.017% molybdenum, 0.19 grams per ton (g/t) gold and 1.4 g/t
silver.

www.districtmetals.com

Company Synopsis:

District said mapping and sampling were completed during the summer of
2019, which was largely focused on the Millington showing.
Here, channel sampling returned 10 metres (m) at 4.92% copper and 27.7
grams per ton (g/t) silver along the strike of a mineralized stratabound horizon
with an approximate true thickness of at least 2.75m. Stream sediment and soil
sampling also showed positive results that require follow up, the firm said.

District Metals Corp. is led by industry
professionals with a track record of success
in the mining industry. The Company's
mandate is to seek out, explore, and
develop prospective mineral properties
through a disciplined science-based
approach to create shareholder value and
benefit
other
stakeholders.
action@proactiveinvestors.com

"Exploration fieldwork planning is well underway for Bakar as part of the
required transaction work expenditures, and further information will be released
in due course," District added in a statement.
Sherpa II will also get a 2% net smelter royalty (NSR) from a previous agreement on one of the eight mineral claims that
comprises Bakar, which covers 1,352 hectares (ha). The 2% NSR may be repurchased entirely for C$6.5 million, noted
District.
Contact the author at giles@proactiveinvestors.com

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
Contact us

+44 (0)207 989 0813

action@proactiveinvestors.com

No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of District Metals Corp. named herein, including the promotion by the Company of
District Metals Corp. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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