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Noble Capital doubles target price for Gevo after
"low carbon" fuel company wins largest contract in
its history
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Noble Capital Markets has doubled its target price and maintained
an Outperform rating on Gevo Inc (NASDAQ:GEVO) a day after the "low
carbon" fuel company won the largest contract in its history.
The research-driven investment bank increased its 12-month target to $2.40
share from $1.20.
Gevo announced the supply agreement with a subsidiary of Trafigura Group
Pte Ltd, one of the world's leading independent commodity trading companies.
Gevo will deliver 25 million gallons/year (MPGY) of renewable hydrocarbons,
the majority of which is expected to be low-carbon premium gasoline with a
smaller portion of the volume for sustainable aviation fuel (SAF), starting in
2023.
As a result of the Trafigura news, Gevo stock closed up by a whopping 233%
to $1.82 in New York on Thursday, on trading volume of more than 991 million
shares.

Share Information
Code:
Listing:
52 week

GEVO
NASDAQ
High
2.88

Chemicals

Sector:
Website:

READ: Gevo exceeds $1.5B in long-term revenue contracts after striking
deal with Trafigura Trading

Low
0.46

www.gevo.com

Company Synopsis:

"Not only does the supply portfolio more than double to 42 MPGY, it moves the
revenue potential above $1.5 billion. Trafigura's leading position as a global
commodity trader validates the technology and business strategy," Noble
analysts wrote in a note.
Noble also pointed out that Gevo's licensing strategy is moving forward. For
example, Gevo recently signed a technology licensing agreement with Praj
Industries Ltd to develop renewable and low-particulate transportation fuels in
India, where air pollution places hundreds of millions of people at risk.

Gevo is a next generation "low-carbon" fuel
company focused on the development and
commercialization of renewable alternatives
to petroleum-based products. Low-carbon
fuels reduce the carbon intensity, or the
level of greenhouse gas emissions,
compared to standard fossil-based fuels
across their lifecycle. The most common
low-carbon fuels are renewable fuels.
action@proactiveinvestors.com

In addition, Noble said Gevo's larger supply portfolio should enhance financing
discussions with investment banks.
"Citigroup is advising GEVO on financing plans, and discussions with investors are ongoing about project financing
strategy with financial close expected by mid-2021. The Trafigura agreement should be supportive and could lead to
other avenues of collaboration," its analysts said.
In fact, the Trafigura deal has been a game-changer for the Englewood, Colorado-based company, especially for its
outlook and stock price.
"While we would not be surprised if the stock pulled back over the near term, we believe the risk profile has improved.
Not only does the refinancing risk appear lower, but the prospects for a successful financial closing in 1H2021 also
improve, in our view. As a result, we are moving our 12-month price target to $2.40/share and believe that the high
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risk/high reward profile is attractive." they concluded.
Contact the author: patrick@proactiveinvestors.com
Follow him on Twitter @PatrickMGraham
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
Contact us

+44 (0)207 989 0813

action@proactiveinvestors.com

No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Gevo Inc named herein, including the promotion by the Company of Gevo Inc in
any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five Thousand dollars
($25,000).
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