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LexaGene Holdings closes on C$13.29M in financing
to build inventory and expand sales
LexaGene Holdings Inc (CVE:LXG) (OTCQB:LXXGF) has closed on a boughtdeal financing scheme that raised about C$13.29 million.
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The molecular diagnostics company that develops genetic analyzers for rapid
pathogen detection said it intends to use the net proceeds to build inventory to
meet anticipated demand, expand its sales and marketing efforts and for
general corporate purposes.
LexaGene issued 15,640,000 units in an over-allotment at C$0.85 apiece, with
each unit consisting of one common share and one-half of one common share
purchase warrant. Each whole warrant entitles the holder to purchase one
share for C$1.10.
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READ: LexaGene Holdings hires contract manufacturer LaunchWorks to
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The offering was conducted by Canaccord Genuity Corp and Industrial Alliance
Securities Inc. On closing, the company issued the underwriters an aggregate
of 1,094,800 broker warrants, entitling the holder to purchase one share for
C$1.10.
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"Over the last four years, LexaGene has constantly been gaining momentum,"
said CEO Dr Jack Regan in a statement Wednesday. "This financing will allow
us to complete the transformation of going from strictly an R&D company, to
one that is supporting manufacturing and sales. This is a very exciting time to
be part of LexaGene as we look to make an impact on multiple market
verticals."
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Company Synopsis:
LexaGene is a biotechnology company
developing a fully automated pathogen
detection platform for use at the site of
sample
collection,
which
offers
unprecedented ease-of-use, sensitivity, and
breadth
of
pathogen
detection.

LexaGene develops genetic analyzers for pathogen detection and other
molecular markers for on-site rapid testing in veterinary diagnostics, food safety
and for use in open-access markets such as clinical research, agricultural
testing and biodefense.
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Its MiQLab analyzer delivers excellent sensitivity, specificity, and breadth of detection and can return results in
approximately one hour.
Contact the author: patrick@proactiveinvestors.com
Follow him on Twitter @PatrickMGraham
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of LexaGene Holdings Inc. named herein, including the promotion by the Company of
LexaGene Holdings Inc. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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