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Lexaria Bioscience says it supports
DehydraTECHTM licensee Boldt Runners' corporate
growth initiatives
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Lexaria Bioscience Corp (OTCMKTS:LXRP) (CSE:LXX) said Wednesday it
supports the corporate growth initiatives underway by its DehydraTECHTM
licensee Boldt Runners Corporation, owners of the Cannadips CBD brand.
Cannadips CBD is the original and leading CBD oral pouch brand in America,
and Lexaria said its fast-acting absorption technology is inside every tin.
Lexaria added that Boldt Runners is preparing for strong growth through its
recent executive appointments, financing, and sales channel expansion. The
combination is expected to lead to a large increase in sales volumes over the
next 12 months.
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READ: Lexaria Bioscience strikes R&D agreement with British American
Tobacco to investigate its technology for potential use in nicotine
products
The company said Peter Diatelevi has been appointed as Boldt Runners' new
chief executive officer. He brings more than two decades of experience with
Altria Corp, leading field sales and sales operations in a number of roles
including vice president of sales operations.
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Also, Maura Scott has been appointed chief sales and compliance officer, and
was most recently vice president of the Northeast Region and led a sales team
of 400 people across 13 states for Altria Corp. And Case Mandel, former Boldt
Runners CEO and co-founder, is now chairman of the board and president.
"I am excited to join the Cannadips CBD brand and am truly fortunate to be
working with such an amazing team and product," said Diatelevi in a statement.

Lexaria Bioscience Corp. 's proprietary drug
delivery
technology,
DehydraTECH™,
improves the way active pharmaceutical
ingredients (APIs) enter the bloodstream by
promoting healthier oral ingestion methods
and increasing the effectiveness of fatsoluble active molecules, thereby lowering
overall
dosing.
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"I have long believed that providing a viable non-tobacco and non-nicotine dip
alternative for adults is an important step forward. The work Cannadips CBD
has done on the development of this product is outstanding, and I look forward
to working with Lexaria as we continue to develop and implement the
technology."
Fostering growth in sales and manufacturing
Lexaria said Boldt Runners is fostering growth in sales and manufacturing. The company recently built a new state-ofthe-art manufacturing facility in Humboldt County, California, that will allow for expanded production levels of cuttingedge pouching technologies, as well as for future growth. In addition, the licensed facility will soon include the capability
of implementing Lexaria's DehydraTECH technologies into infused cannabinoid products.
Cannadips CBD plans continued expansion through its existing relationship with existing and future trade partners and
with a strong e-commerce presence, will be introducing new flavors throughout these networks, including planned
expansions to new states.
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The Kelowna, British Columbia-based Lexaria has developed and markets DehydraTECH, which masks unwanted
tastes, improves onset speed and increases the bioavailability of active pharmaceutical ingredients in a simple and costeffective platform.
Contact the author: patrick@proactiveinvestors.com
Follow him on Twitter @PatrickMGraham
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Lexaria Bioscience Corp. named herein, including the promotion by the Company
of Lexaria Bioscience Corp. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to
Twenty
Five
Thousand
dollars
($25,000).
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