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Caledonia Mining appoints contractor for
construction of solar power plant to supply
electricity to the Blanket Mine
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Caledonia Mining Corporation PLC (LON:CMCL) has said that, since raising
the required funds to invest in the construction of a solar power plant to supply
electricity to the Blanket Mine in Zimbabwe, it has now appointed Voltalia as
the contractor for the project.
Voltalia is an international renewable energy provider and is listed on the
regulated market of Euronext Paris which has considerable experience in the
delivery of renewable energy projects including the development, construction,
operation and maintenance of solar power plants. It is already active notably in
Burundi, Malawi and South Africa.
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READ: Caledonia Mining boosts gold production and
guidance at Blanket
Caledonia said it looks forward to working closely with Voltalia to deliver a
successful project at the Blanket Mine which, on completion, is expected to
provide approximately 27% of the mine's total electricity demand. This will
significantly reduce the risk to the mine of any further deterioration in the quality
of grid power which would necessitate increased use of diesel generators
(which are substantially more expensive than grid power). The plant will also
reduce Blanket Mine's environmental footprint.
Caledonia and Voltalia have agreed an initial design phase for the project after
which, subject to the conclusion of an Engineering, Procurement and
Construction (EPC) contract, procurement and construction are expected to
begin with current indicated commissioning for the 12MW solar plant in the last
quarter of 2021.
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Company Synopsis:
Caledonia Mining is a profitable cash
generative gold producer with a strong
growth profile, Caledonia's primary asset is
the Blanket Mine in Zimbabwe which
produced 54,512 ounces of gold in 2018 at
an All in Sustaining Cost of $802/oz.
action@proactiveinvestors.com

As previously announced, Caledonia raised the funds required to construct the
plant by way of an at the market sales process on NYSE American conducted
by Cantor Fitzgerald & Co on its behalf. Pursuant to the process, the Company
issued 597,963 shares, representing considerably fewer issued shares than the
expected 800,000 that it had initially applied to list.
The project is primarily intended to protect the Blanket Mine from any further deterioration in the electricity supply
situation. Whilst the project is therefore being done for largely defensive reasons, it is expected to yield a modest return
to shareholders after taking account of the dilutive effect of the equity issued to fund it.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Caledonia Mining Corporation PLC named herein, including the promotion by the
Company of Caledonia Mining Corporation PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in
the
amount
up
to
Twenty
Five
Thousand
dollars
($25,000).
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