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AEX Gold says infill drilling at Nalunaq in Greenland
successfully intercepted Main Vein with some of the
thickest intersections ever drilled

1 Year Share Price Graph

AEX Gold Inc. (LON:AEX) (CVE:AEX), an independent gold company with a
portfolio of gold licences in Greenland, has updated investors on the 2020
exploration drilling campaign at its Nalunaq property in South Greenland.
The company said that infill drilling at Nalunaq successfully intercepted the
Main Vein with true thicknesses of up to 1.36 meters and visible gold, among
the thickest intersections ever drilled at Nalunaq.
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Eleven holes were completed for a total of 2,191 metres, with nine reaching
target depth and the Main Vein identified in 6 holes. Initial results include 4.2
grams per ton (g/t) over 1.5 meters and 6.6 g/t over 1.35 meters with visible
gold. Previous drilling of the same area included 0.25 meters at 120.4 g/t,
0.67 meters at 46.10 g/t, 0.50 meters at 19.75 g/t and 0.44 meters at 16.6 g/t.

Company Synopsis:
AEX Gold is focussed on building a fullcycle gold company in South Greenland's
gold district. AEX was founded in 2017 as
an exploration company with a focus on
locating high-grade gold deposits in
Greenland. The Corporation currently owns
five licences in South Greenland covering
an area of 828 km2, meaning it has
established an unrivalled footprint and the
largest gold licence portfolio in Greenland.

AEX said these combined results support the interpretation that this is a highgrade domain similar to the South Block. The thickness and continuity of the
vein also suggests that Valley Block has a similar footprint to other historically
mined blocks at Nalunaq, further strengthening our confidence in the
development of Valley Block in 2021.
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The group noted that Valley Block is open in all directions and is readily
accessible from existing South Block workings, the lowest part of the mine.
In a statement, Eldur Olafsson, CEO of AEX, commented: "The results of the
drilling activities continue to illustrate the significant potential for expanding the
resource base at Nalunaq, which remains open at depth.

"The 'nugget' nature of the Nalunaq deposit and the high variability of grade that comes with these kinds of deposits
means that this drilling campaign was about further defining the structure at the mine and we are delighted with the
preliminary results of this program. The infill drilling in the vicinity of the historical mining area of South Block
substantiates the previous high-grade results of drilling activities in the area and is indicative of the potential for Valley
Block.
"The vein structure that was hit is thicker than the historical averages in the best-known mine blocks at Nalunaq, which
supports our plan to undertake an underground development program in this zone and significantly helps in de-risking
that strategy ahead of site mobilization next year."
Contact the author at jon.hopkins@proactiveinvestors.com
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of AEX Gold named herein, including the promotion by the Company of AEX Gold in
any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five Thousand dollars
($25,000).
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