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Ventura Cannabis and Wellness says shareholders
approved all resolutions presented at Friday's
special meeting
Ventura Cannabis and Wellness Corp. (CSE:VCAN) announced that all
resolutions presented at the special meeting of its shareholders held on Friday,
October 23, 2020, were passed with a minimum of 79% of the shares voting in
support of each resolution.
The company said that Ventura Cannabis shareholders have, therefore,
approved: (i) the sale of Portland Asset Holdings Corp (PAHC) and the
subsequent distribution of the consideration received from Vibe Growth
Corporation to Ventura Cannabis shareholders; and (ii) the delisting of the
Ventura Cannabis shares from the Canadian Securities Exchange (CSE) and
the subsequent dissolution of the company.
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As a result of shareholder approval and in connection with the PAHC sale, the
company said it will be issued 3,112,092 common shares of Vibe which it will
distribute to its shareholders as soon as practicable.
READ: Ventura Cannabis and Wellness closes deal to sell California
cannabis assets to Vibe Bioscience
As additional consideration for the PAHC sale, Ventura Cannabis will also
receive 1,200,000 Vibe common share purchase warrants, each exercisable for
one additional Vibe share at an exercise price of $0.62 each for a term of
twelve months following the closing of the PAHC sale. The company intends to
distribute the Vibe warrants to its shareholders concurrently with the distribution
of the Vibe shares.

Ventura Cannabis and Wellness (VCAN) is
a vertically integrated, California-based
products cannabis company. The Company
is currently building out its distribution
channel
through
revenue
sharing
agreements
with
owner-operator
of
cannabis dispensaries to ensure it's
products get premium shelf space. The
Company plans to target four significant
segments
in
the
U.
S.
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The company said it has set a record date of October 30, 2020, for the
distribution of the Vibe shares and the Vibe warrants to its shareholders. Each
Ventura Cannabis shareholder of record on that date will be entitled to receive
one Vibe share for every 12 Ventura Cannabis shares held and one Vibe
warrant for every 31 Ventura Cannabis shares held. Fractional Vibe shares and
Vibe warrants will not be issued to Ventura Cannabis shareholders.
On October 23, 2020, Ventura Cannabis notified the CSE of shareholder approval to delist its shares from the CSE.
The CSE has accepted the notification and Ventura Cannabis expects to be delisted from the CSE on or about Friday,
October 30, 2020.
Ventura Cannabis expects to formalize its dissolution in due course, and any cash remaining after the formal wind-down
of the company will be distributed to shareholders prior to dissolution.
Contact the author at jon.hopkins@proactiveinvestors.com
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Ventura Cannabis and Wellness named herein, including the promotion by the
Company of Ventura Cannabis and Wellness in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the
amount
up
to
Twenty
Five
Thousand
dollars
($25,000).
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