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Codebase says its portfolio holding Arcology meets
internal targets in first testnet
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Codebase Ventures Inc (CSE:CODE) (FRA:C5B) (OTCQB:BKLLF), a techcentric investment company, revealed Friday that its portfolio holding Arcology
Network, which is a blockchain company, has successfully conducted its first
testnet and achieved internal targets.
Arcology, in which Codebase owns a 30% stake, is a radically new hierarchical
blockchain that uses proprietary algorithms and artificial intelligence to
eliminate inefficiencies that hinder rival blockchain platforms.
READ: Codebase Ventures says World High Life's Love Hemp brand is seeing
strong sales throughout coronavirus pandemic
Codebase said the testnet represents the "key step" to verifying that Arcology's
design works as expected under a high workload. The first testnet has
achieved the following goals:
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As Bitcoin and Ethereum prices increase, Arcology has demonstrated
compatibility with Ethereum;
Performance achievement of internal transaction per second goals
beyond Ethereum's capabilities;
Confirmation of scalability required to drive mainstream adoption; and
Arcology is to blockchain apps what the Apple Store is to smartphone
apps.
"Arcology is designed to be the blockchain infrastructure for Web 3.0
applications. Today, as Bitcoin and Ethereum values ascend, blockchain has
become topical again, Arcology is focused on the overall importance and
significance of blockchain," Arcology founder CEO Laurent Zhang said in a
statement.
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"Our efforts to design and test the technology have been ongoing toward becoming the blockchain solution that results
in mainstream adoption," he added.
The Arcology boss noted that there haven't been "a lot of exciting applications" on other blockchain networks to date.
"The primary reason is because the benefits of blockchain have not outweighed the weaknesses of the technology as it
presently exists. Arcology has been designed with the belief that once it does, it will change how the world works,"
added Zhang.
"The two major problems are scalability and cost, both of which Arcology is designed to solve. Other platforms like
Ethereum are facing very serious performance issues and costs are extremely high. These are major barriers for any
type of mainstream adoption."
Arcology is an open platform to build real applications, so that developers can build their apps and make a profit from
the users. "We are currently working on the second testnet, which is designed to be more user-friendly and incorporate
more data centers from multiple geographical locations so that more complex use cases can be simulated," said Zhang.
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Codebase invests in early-stage technology and cannabis companies. The venture capital company aims to take stakes
in fledgling companies with a focus on investing in companies with "outstanding talent, teams and technology." With its
headquarters in Brooklyn, Codebase's team members are based globally from Belgrade to Vancouver.
Contact the author Uttara Choudhury at uttara@proactiveinvestors.com
Follow her on Twitter: @UttaraProactive
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of CODEBASE VENTURES INC. named herein, including the promotion by the
Company of CODEBASE VENTURES INC. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the
amount
up
to
Twenty
Five
Thousand
dollars
($25,000).
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