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Silvercorp Metals on track to meet fiscal 2021 output
guidance as it reports third quarter numbers
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Silvercorp Metals Inc (NYSEAMERICAN:SVM) (TSE:SVM) (FRA:S9Y) told
investors on Friday it is set to achieve its annual production guidance for fiscal
2021 as the miner posted operating results for its third quarter to endDecember, 2020.
The metals producer generates gold, silver, lead and zinc from two sites - its
Ying project and the GC mine - both in China.
READ: Silvercorp Metals announces high-grade gold and silver results in
a new vein at the HPG mine in China
Consolidated silver production for the three months to December 31 last year
was 1,676 ounces, down from 1,779 ounces in the same quarter in fiscal 2020.
Gold output for the period came in at 900 ounces (the same as in 3Q, 2020),
while the company produced 17,111 pounds of lead, down from 20,044 pounds
in the same quarter last year. It generated 8,673 pounds of zinc, up from 8,035
pounds in the same period of fiscal 2020.
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For fiscal 2021 as a whole (to end March this year), Silvercorp said it was on
track to produce between 6.2 and 6.5 million ounces of silver, between 66.1
and 68.5 million pounds of lead, and between 24.5 and 26.7 million pounds of
zinc.

www.silvercorp.ca

Company Synopsis:

In terms of sales for the latest quarter, on a consolidated basis, the company
sold around 1.6 million ounces of silver, 800 ounces of gold, 16.8 million
pounds of lead, and 9 million pounds of zinc in fiscal 3Q, 2021.
That represented an increase of 14% in gold sold, 7% in zinc sold, and
decreases of 4% and 11% in silver and lead sold respectively, compared to 3Q,
fiscal 2020, the company said.
Looking at numbers for the company's flagship Ying project alone, which
comprises six separate mines and two mills, Silvercorp mined 182,268 tonnes
of ore in fiscal 3Q, 2021. That was a 3% increase on fiscal 3Q, 2020 and it
milled 162,905 tonnes of ore - a 7% decrease on the same period last year.

Share Information

Silvercorp is a profitable Canadian mining
company producing silver, lead and zinc
metals in concentrates from mines in China.
The Company's goal is to continuously
create healthy returns to shareholders
through efficient management, organic
growth and the acquisition of profitable
projects. Silvercorp balances profitability,
social and environmental relationships,
employees' wellbeing, and sustainable
development.
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This lower figure was caused by power rationing in December 2020 as the local government there is subject to an
annual environmental emissions KPI assessment.
From Ying, around 1.5 million ounces of silver, 900 ounces of gold, 14.4 million pounds of lead, and 1.9 million pounds
of zinc were produced, the firm added.
That represented a 7% increase in gold production, and decreases of 6% in silver, 13% in lead, and 25% in zinc
production compared to the previous year's third quarter.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Silvercorp Metals Inc named herein, including the promotion by the Company of
Silvercorp Metals Inc in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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