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Anaconda buys two projects around Pine Cove mine

0.57

Price:

$84.48 m

Market Cap:
Anaconda Mining Inc. (TSE:ANX), a Canadian gold miner, was flat in morning
trades after acquiring the Deer Cove and Stog'er Tight gold projects as it seeks
to expand production at the Pine Cove mine in Newfoundland.

1 Year Share Price Graph

Anaconda was unchanged at 7 Canadian cents at 9:30 a.m. in Toronto. The
company has lost half its market value this year through yesterday.
Anaconda clinched two three-year option agreements with 1512513 Alberta
Ltd., a subsidiary of Coordinates Capital, to acquire a 100 percent undivided
interest in the Deer Cove and Stog'er Tight gold projects, starting Nov. 13, the
Toronto-based company said in a statement today.
"These option agreements effectively consolidate all of the prime prospective
exploration land around our Pine Cove Mine on the Baie Verte Peninsula,"
Chief Executive Officer Dustin Angelo said in the statement.
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He said Anaconda "is optimistic that it can take the historical work done on
these projects and transform them into the next mineable gold deposits on the
Baie Verte Peninsula."
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To keep the options for Deer Cove and Stog'er Tight in good standing,
Anaconda will have to make aggregate payments to Alberta Ltd. of $400,000
over a three-year period, according to the statement.
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www.anacondamining.com

Company Synopsis:

Anaconda has also committed to $1 million in exploration expenditures, which
is split equally between Deer Cove and Stog'er Tight and half of the
commitment must be expended in the first year. Both projects are subject to a 3
percent net smelter royalty, 1.8 percent of which can be purchased by
Anaconda for $1 million each.

Anaconda Mining is a mineral resource
company focused on acquiring and
exploring
advanced-stage
base
and
precious
metal
projects.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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